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Appendix 1
Figure A1 : The general nested structure of the PEP-w-t model
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Table 9: The impact of the "KH" scenario on sectoral exports compared to the baseline scenario "N32"

EX
AUS CAN USA ARG GBR EU_28 JPN KOR PHL PER SEAsia | SouthAsia | BRA SSA CHN RUS IRN TUR DZA BLR MDA | CentralAsia | VEN ZAF ILPSYEM | BOL MEX | LatinAmer | MENA | RestofWorld | IND CHL
AGR | -93.15% || 1o 4"98% -95,83% 115"12% 111,be% 111"03% 108,-28% 121"34% 105"43% -99,36% | 44,43% | 12,23% | 55,88% | 69,30% 69,36% | 84,61% | 12553% | 158,64% | 75,35% | 63,88% 35,72% 86,00% | 77,86% | 52,01% | 14,67% | 9,15% 8,15% 4,62% 4,28% 6,32% | 8,42%
AUT 152"59% a 41"87% 112"0 % 156"42% 136"56% 128"86% 0,88% 121"10% G 4"95% 126"41% 189,21% | 35,10% | 224,27% | 187,25% 296,14% | 146,66% | 90,61% | 178,81% | 318,75% | 173,57% | 174,44% | 119,34% | 403,91% | 295,85% | 205,71% | 44,36% | 26,74% | 36,57% 33,50% 41,08% | 35,02%
MET | 43"70% i@ 4"13% 131"21% 152"900 7 132"53% T 4,'38% -56,03% 128,'77% -13,76% | -78,46% | 79,81% 6,25% 82,54% | 81,63% 81,88% | 103,21% | 25,52% | 182,91% | 155,33% | 75,96% 47,61% 62,81% | 67,08% | 43,96% | 79,76% | 12,98% | 8,88% 10,28% 12,81% 8,25% | 13,67%
ENG | 21,24% | 25,01% | -11,35% | jonino, | 20.15% | 20,62% | -50,83% | gacaiep | 29.27% | 510% | 3858% | 30,49% | 39,38% | 93,04% 56,92% | 38,65% | 54,24% | 42,10% | 49,42% | 28,91% 59,78% 46,15% | 46,94% | 33,50% | 37,82% | 33,73% | 27,81% | 30,98% 23,66% 32,53% | 37,40%
N ELV | -74,59% 101"87% -70,73% 100"08% -99,85% | -93,97% | -97,45% 110"23% G 4"41% -84,53% | 11,86% -8,13% 7,64% | 34,71% 35,30% | 54,50% | 32,51% | 90,72% | 73,27% | 6,11% 23,03% -6,84% | 1549% | -8,93% | 31,16% | -683% | -1066% |4 200 | 12.04% 13, g | 4 158%
CRP 133,_93% 122"01% 125"73% 1 45"55% 136,-46% 13 4"44% -40,31% | 4 44"60% 115"16% 119"73% 64,50% 7,79% 91,34% | 83,43% 140,88% | 93,21% | 26,22% | 174,83% | 216,18% | 104,39% | 66,06% | 111,41% | 83,98% | 61,75% | 13565% | 12,14% | 9,89% 9,02% 5,06% 8,58% | 11,74%
MEI || 49"00% i 4"65% 118"37% 157"35% 133"86% 131,'39% -42,79% 150,'33% -8353% | 4 45"13% 57,59% -0,99% 94,24% | 69,95% 83,04% | 80,34% | 10,12% | 142,97% | 118,94% | 93,69% 61,83% 78,35% | 67,33% | 6567% | 132,25% | 4,83% | -0,25% | -2,31% -0,53% -4,32% | 2,03%
EEl | -61,92% | -19,07% | -39,37% | 1,9 -e 19 | 115580 | ~97:96% | -32,45% | -94,23% | -12,16% | -76,96% | 8,26% 6,35% 48,01% | 56,99% 46,38% | 74,41% | 13,49% | 56,73% | 24,14% | 30,30% 51,02% 44,61% | 13,02% | 54,52% | 70,78% | 5,63% 5,55% 2,54% 1,30% 2,60% | 6,81%
TXT | 130.819% | 130,379% | 125,50% | 131.06% | 127,08% | 125.47% | 12013% | 134.65% | ~71:33% | 1303006 | 10.70% 6,28% 74,14% | 44,04% 60,13% | 119,23% | 19,42% | 28,47% | 73,74% | 139,70% | 12,48% 56,03% | 9552% | 18,72% | 60,59% | 4,25% | -0,38% | -3,72% -8,22% -2,74% | -0,37%
MLR | 135 4606 | 129,520 | 127.30% | 137.13% | 128.37% | 128,35% | 125.38% | 134.68% | 126,00% | 130,03% | ©:27% -17,83% | 57,25% | 45,56% 52,83% | 81,21% | -19,03% | 62,07% | 30,99% | 77,70% 10,68% 5473% | 63,04% | 22,45% | 56,86% | 15000, [ -2005% | 5 ong, | -27,16% 26,46% | 16,36%
AGR 107"23% 108"3 496 | 55.85% 102"1 % 104"70% 111"51% 105"76% 126"85% 117"63% -98,91% | 53,27% 8,91% 30,56% | 41,75% | 51,20% 47,88% | 182,71% | 76,70% | 36,33% | 27,73% 4,65% 73,15% | 57,95% 9,19% | -6,95% | 6,30% 4,31% 2,17% 1,99% 3,33% | 5,19%
AUT ) -32,48% | 29,44% . -79,34% | -51,16% | 3,77% y ) 49,36% | 140,05% | 34,19% | 135,71% | 152,01% | 253,42% 77,17% | 82,59% | 121,25% | 240,60% | 139,27% | 108,03% | 158,95% | 316,02% | 219,49% | 169,27% | 41,27% | 26,49% | 34,74% 32,53% 38,70% | 33,22%
124,17% 112,91% 118,50% | 140,20%
MET | 1og '55% -8,33% | -61,80% | 1o0 '28% -55,65% | -77,74% | -71,07% | 10, '80% o '44% -27,24% | 38,72% -8,44% 31,04% | 46,19% | 10,18% 6,19% | 18,25% | 118,71% | 61,37% | 32,92% -4,05% 36,46% | 10,08% 825% | 26,99% | -251% | -6,77% | -4,47% -2,99% -9,03% | -2,26%
ENG | -627% | -453% | -63,86% | -84,18% | -896% | -9,14% | -32,37% |, '98% -4,06% | 2,15% | -1,40% -0,15% 9,40% | 42,67% | -3,86% -2,48% | 6,65% | 37,16% | -14,02% | -2,81% -3,09% 2,94% | 4,77% | 20,66% | -506% | 1,75% | -0,48% | -1,55% -4,90% -3,78% | 2,62%
ELV | -1587% |40 '79% o '25% -954% | -97,64% | 41, '55% o ‘80% am '77% -96,43% | 9,42% | 46,05% | 14,26% | 14,25% | 79,71% | 48,85% 857% | 85,26% | 97,24% | 135,69% | 30,88% 30,63% 3,37% | 44,37% | 71,08% | 58,35% | 14,21% | 10,43% 6,02% 9,92% 9,05% | 9,07%
RUS ) ! . ] :
CRP | -4320% | -73,55% | 2,75% | 155500, | “86,85% | -91,70% | -53,89% | 1100000 | 150570, | 18:36% | 70,69% | 1558% | 70,19% | 50,10% | 71,54% 58,21% | 43,65% | 186,14% | 175,84% | 100,77% | 37,41% 95,57% | 66,04% | 59,21% | 119,91% | 19,48% | 18,06% | 16,83% 11,32% 17,17% | 19,77%
MEI | -9535% | -21,38% | 27.79% | 15700, | 2225% | 13.27% | -43,52% | 400 caoe | 198 0gop | 85:42% | 6540% | 20,94% | 102,12% | 96,65% | 8593% 60,53% | 31,12% | 133,37% | 99,31% | 89,55% 52,75% 71,39% | 73,20% | 70,70% | 121,84% | 24,52% | 20,19% | 17,23% 20,21% 19,96% | 21,34%
= 0 _ ) = [ i 0, - 0, i 0, - 0, - = 0, - 0, - ) _ 0, o 0, o 0, _ 0 = ) i 0, 0, i 0, - 0, - [} o 0, o [} 0, - 0, - o 0, - o 0, - -
EEl | -1645% | -24,36% | -27,21% | -3517% | -1458% | -82,56% | -45,99% | ;0ng, | -30,75% | -4,23% | -22,96% | -24,34% 9,74% | -8,52% | -21,75% 25,16% | -21,62% | 20,29% | -26,80% | -10,42% 10,21% 2,09% | -21,71% | 5,94% 4,96% | 55 506 | “2361% | 94 a0y 26,30% 26.96% | 22.27%
y . y 3 3 y - y - 0, y - 0, - 0, - 0, - 0/ - 0, - - 0, - 0/ - 0, 0, - 0, - () - - 0, - 0, - - 0/ n - 0, " N
TXT | 13510 | 134.46% | 129,18% | 134.32% | 130,80% | 120,23% | 125,45% | 130.16% | “25:09% | 132,089 | -32.97% | -44.10% 5,53% | -35,73% | -19,97% 1,04% | -37,14% | -51,20% | -40,52% | 17,05% 58,81% 33,75% | -7,83% | -37,50% | -24,92% | 43ce00 | 46.53% | 47549 51,25% 52,35% | 47,00%
MLR || oc 2106 | 123.06% | ~7155% [ 140669 | 75:21% | -8423% | 10oano | 130 2306 | 145 65% | 134439 | 13:88% -0,93% 35,65% | 31,47% | -2,70% -10,86% | 0,95% | 101,68% | 25,95% | 83,53% -3,10% 21,84% | 41,41% | -4,77% | 42,05% | -1,53% | -4,84% | -597% | -12,37% -9,36% | -2,84%
- 0, 0, 0, 0, 0, y y y - y = - » y y - 0, y y - 0, y 0, 0, - - - )0, 0/
AGR | -7,17% | 11,99% 411% | 1970% | 16,26% | 25,06% | 318,98% | 64,02% | 894% | 1050000 | 5.78% | 1957000 | 153049 | 144,56% | 135,07% | 124.79% | 143,719 | 126.74% | 164.37% | 137,84% | “22593% | 1545504 | 121,300 | 10569% | 1358905 | 6:15% 3,72% 0,25% 0,91% 0,50% | 3,65%
= 0, - 0, 0, - 0, . 0, . 0, o 0, 0, 0, - _ 0, y - . - - - o 0, = o 0, o 0, - y - - - o 0, - - ) - -
el 2 | SEEEG 11.88% | -1550% | -12,71% | -35,74% | -28.38% | 474% | 3,62% | 105 gaey | “20.00% | 199 3704 | 141,74% | 130,42% | 128,94% | 113,68% | 121,93% | "0:8%% | 152,750 | 8%25% 116,53% | 118 03% | 130,95% || 1*410% | 132,339 | 10,95% | 2333% | 17,019 e 22,05% | 16,15%
- - - - - y - - y - y y y - 0 y - - 0/ = - - -
MET | 15,49% | 3,62% 43,29% | 1,00% 1,25% | -19,56% | 555% | 1590% | 1529% | 49 400 378% | 116449% | 140.57% | 117.76% | 117.73% | 109,00% | 57%6% | 116,149 | 133.38% | 108.24% | “22401% | 11478006 | 105,769 | “244HA% | 151 730, | 185 1,24% 0,72% 0,14% 3,65% | 2,82%
ENG | -3,53% | -3,56% 330% | -616% | -396% | -14,03% | 30,19% | 0,78% | 3,61% | -81,29% | -045% | -60,32% |, 41"18% 119"23% 122"90% 10 4"63% 118"82% 122"31% 152"91% -3,44% | -133,90% 125"01% -95,14% | -112,12% 123"71% 1,99% | -0,36% 1,24% -4,86% -3,18% | 4,01%
UsA ELV | -21,49% | 57,40% -3.92% | 2566% | 40,70% | 77,43% | -0.93% | 1936% | 11,01% | g0 ge0n | 5:38% | 454 60 | 149,609 | 151,75% | 132,72% | 127.85% | 134,.08% | “96:02% |18 8e0s | 149.65% | 12391% | 1536006 | 130,730 | “14443% | 124 510, | 617% 2,65% -1,59% 0,05% -0,84% | 1,17%
CRP | 6,63% | 0,62% 2499% | -220% | -548% | -23,85% | -9,66% | 50,32% | 13,32% | j19q0s | 551% | 123 9705 | 144.70% | 132,38% | 125.49% | 112.70% | 126.46% | 120,02% | 142,170 | “7249% | 117.24% | 118 0000 | 120 470 | "14128% | 159 ggep, | 0B7% | -219% | -3,86% -7,56% -4,62% | -1,00%
MEIl | 11,02% | 4,15% 34,18% | 1,10% | -2,21% | -26,77% | -10,78% | 12,78% | 15,15% 107"62% -6,47% 117"88% 138"31% 118"72% 112"15% 107"09% -99,.27% | 14 4"70% 132"72% -87,96% | -104,86% 113"77% 112"68% -139,06% | 4, 4"85% -1,71% | -5,75% -7,13% -6,29% -9,38% | -4,13%
EEl | 11,56% | -3,63% 78,92% | 10,73% | 8,86% | -31,44% | -20,61% | -2,25% | 2553% | -32,13% | -2,33% y y -70,02% g -74,41% | -99,73% - y -41,37% | -104,64% ) -41,67% | -125,85% ) -2,36% | -2,77% | -4,82% -6,10% -5,40% | -1,55%
122,68% | 134,37% 104,36% 118,78% | 119,33% 115,42% 131,41%
TXT | 127,46% | 67,23% 117,93% | 58,17% | 4570% | 139,90% | 97,07% | 10539% | 81,34% | 450 cz0p | 2132% | q30490s | 146,48% | 139,89% | 131.44% | 3530% | 120,009 | 124.37% | 153.31% | 134.00% | 124:38% | 155 400 | 136,800 | 14045% | 135 340 | 18.61% | 14,42% 9,64% 5,67% 12,46% | 14,38%
MLR | 32,89% | 19,14% 35,70% | 12,64% | 1,14% | 23,51% | 9,21% | 81,41% | 36,16% 119"64% 8,04% 127"93% 1 49,-23% 10 4"07% 130"95% 110"06% -15,10% 122"52% 155"79% 130,-3 205 | -121.99% 123"22% 125"83% -130,04% 137"00% 10,03% |  6,02% 2,89% -3,17% 1,96% | 10,77%
0 0, 0, 0, 0, 0, 0, 0, 0, - 0, - 3 . y - . - - - o 0, - o 0, - ) - 0 0 0/ 0, 0, 0,
AGR | 810% | 20,67% | 18,39% | 21,77% | 8,15% 26,63% | 23,15% | 89,70% | 1941% | jopseer | 15.26% | 987000 (944 800 | 140.42% | 126,88% | 116,14% | 132,00% | 115.34% | 154.68% | 137.19% | “11689% | 114 gq0, | -86:67% | -135,36% | 17 g0, | 12.96% | 11,61% 8,20% 7,29% 10,08% | 12,06%
AUT | 9,02% 6,86% | -7,56% | 42,18% | -9,43% -28,56% | -13,28% | 9,69% | 13,52% 123"43% -1047% | 45 4"68% a 41"06% 131,-33% 128"58% 113"85% 19,86% 119"56% 154"190 y, | "86:02% | -116,89% 116"46% 132,_43% -148,55% 136"68% -1,97% | -14,72% | -7,66% -10,01% 11, él% -7,68%
MET | 49,10% | 22,45% | 25,84% | 63,14% | 12,13% -8,06% | 21,97% | 34,57% | 32,35% 115"23% 11,29% 115"85% 1 40"65% 116"57% 117"23% 109"22% 21,19% 105"51% 134"85% 106”03% -11389% | 1, 4"7 40 | ~48:16% | -144,76% 120"18% 17,02% | 13,23% | 14,34% 16,03% 13,93% | 16,86%
ENG | 3,96% | 6,21% | 965% | 12,23% | -0,12% -4,20% | 44,69% | 7,63% | 16,40% | -62,35% 7,84% -31,31% 128"40% 102"20% 113"29% 110"98% 17,96% 111"77% 137"67% 1,98% -112,96% 110"50% -99,87% | -116,37% 101"96% 10,32% | 7,81% 7,23% 3,52% 5,20% | 12,11%
o 0, 0, [ 0, 0, 0 0 0/ 0, -~ 0/ . - . - - - - - - o 0, - - - 0, - 0, 0 0/ 0/ 0/ [
UE 2 ELV | -532% | 416,52% | 18,11% | 12,89% | 1,62% 137,15% | 40,84% | 30.86% | 11.09% | 1y 70 | 1276% | j1go0e |94 Saoe | 143.88% | 124.78% | 119,81% | 135.64% | 118.94% | 149.30% | 141.40% | “11639% | 116300 | 1232706 | “13492% | 193 9505 | 13.53% | 10.09% 5,99% 7,78% 8,02% | 10,21%
" | CRP | 2857% | 19,14% | 17.61% | 47.27% | 9,20% -10,12% | 7,44% | 68,19% | 35,04% 113"31% 11,35% 117"73% 136"06% 125"53% 119"99% 107"58% 24,86% 108"83% 137"06% 105”9 10 | "112.94% 112"99% -62,24% | -135,33% | ;o 4"01% 14,96% | 13,33% | 12,56% 8,76% 13,42% | 14,98%
0, 0, 0, 0/ 0, - 0, 0/ 0, 0, - 0/ y - - y y 0/ » » » - 0/ y - 0, - 0/ y 0, 0, 0/ 0/ 0, 0,
MEI | 34,08% | 17,79% | 18,99% | 49,55% | 9,07% 1853% | 1,39% | 26,09% | 28.39% |09 see | 506% | 110000 | 1agaane | 120,269 | 113,03% | 107.30% | 1396% | 11576% | 126.41% | 107,500 | 10468% | 11357y, | -62:38% | 188,18% | 115 90, | 9:39% 5,18% 3,39% 4,63% 3,02% | 6,82%
EEl | 30,35% | 12,40% | 16,43% | 90,07% | 25,58% -17,50% | -4.24% | 1357% | 4258% | -2571% | 14,54% | 111100 | 107 0s0p | "9889% | 108 0706 | 11028% | 1959% | 1115706 | 1257106 | 0435% | 107.42% | 100 | 13.69% | =125,97% | 140500, | 13,17% | 13,34% | 10,82% 9,88% 11,85% | 14,12%
0, 0 0, 0 0, 0/ )0, 0, 0, y 0, » » - y y 0, y y y - 0, y y - 0/ = 0, 0, 0/ 0/ () 0/
TXT | 169,14% | 135,22% | 116,99% | 152,94% | 45,10% 177,43% | 121,90% | 146,23% | 10457% | 1470000 | 37:82% | 1567006 | 140 5506 | 137,35% | 120,07% | 113,03% | 32°5% | 120,66% | 149,979 | 127.22% | 12239% | 151 0806 | 130,049 | “23715% | 134,450 | 3295% | 28.64% | 23,79% 18,99% 28,87% | 28,69%
MLR | 73,91% | 52,34% | 71,28% | 63,81% | 32,71% 62,11% | 46,32% | 109,38% | 62,06% 121"56% 2174% | 4o 4"77% a 46"31% 127"12% 127"0 o 108"78% 29,15% 113"81% 152"15% 121"23% -118,49% 119"79% 111”43% -138,73% 132"40% 28,89% | 2557% | 22,21% 15,25% 24,34% | 30,62%
0, 0, 0, 0, 0, )0, - 0/ 0, 0, y 0, y y - y y - y y = - 0, y - 0, - 0/ » 0, 0, 0/ () 0 0/
AGR | 812% | 24,24% | 13,67% | 23,18% 8,08% | 20,30% | -4348% | 97,72% | 21,84% | 1ougon | 13.93% | 1o0amec | 9421006 | 130,76% | 128,11% | 118.26% | 132.55% | 115,15% | 156,23% | 12476% | “L1889% | 117010, | “68.77% | -138,58% | 15q ge, | 10.96% | 9,67% 6,80% 5,87% 7,94% | 10,50%
AUT [ Il ol e -19,71% | -3581% | -22,61% | 548% | 8.23% | 1548305 | -2044% 153 8305 | 13386% | 130,57% | 127,44% | 112,95% | ©29% | 115029 | 146,33% | 2251 | 11598% | 196 8505 | 130,819 | 14402% | 1381206 | 11,86% | 2384 | 175006 | 1988% | 253496 | 16,90%
MET | 32,04% | 15,69% | 20,67% | 36,35% 4,91% | -10,62% | 15,81% | 28,43% | 28,22% 113"80% 7,97% 117'"77% 1 42"43% 10 4"12% 118"6 1% 110"63% 17,99% 110"41% 136"23% -82,44% | -115,05% 116’"2 405 | ~35:27% | -142,58% 121"29% 13,84% | 10,18% | 11,20% 13,02% 9,85% | 13,97%
ENG | 9,36% | 12,41% | 16,42% | 22,61% 583% | -2,03% | 53,96% | 17,97% | 32,90% | -67,40% | 15,65% | -10,24% | 4,3 '38% 123 '88% 127 '63% -81,03% | 29,04% | 459 '90% 160 '69% 13,40% | -141,18% | ;4 '15% -62,05% | -93,39% | 155 '49% 17,78% | 14,71% | 13,79% 9,96% 13,24% | 19,54%
ELV | -17,33% | 486,23% | 5,13% | -6,10% 9,95% | -1,07% | 030% | 26,13% | 1,93% | ;o "96% 6,34% 119 "98% 144 '53% 146 '73% 126 '27% 123 '34% 137 '32% 119 '87% 3377% | -86,62% | -114.84% | 1.0 '46% 123 '38% -138,82% | 150 '61% 6,01% 2,89% -0,51% 0,12% -0,07% | 0,73%
GER g b ; : b ! g ! ! b :
CRP | 24,92% | 1596% | 15,04% | 43,58% 3,11% | -12,45% | 516% | 67,48% | 3559% 112"65% 8,59% 118"02% 137"28% 12 4"89% 120"33% 107"37% 21,09% 106"78% 136"82% 103"28% -114,35% 111,-70% -47,68% | -135,61% 122"27% 12,11% | 10,47% 9,67% 6,02% 10,28% | 11,77%
MEI | 30,37% | 14,60% | 15,77% | 41,55% 3,01% | -2L,71% | -111% | 2252% | 2502% | q944805 | 230% | 951 800 [ 143,309 | 123,019 | 122.13% | 110,00% | 1193% | 199 1506 | 130,66% | 106,34% | 111:48% | 117500, | 48:50% | -185,20% | 155 700, | 6.61% 2,33% 0,60% 1,73% -0,19% | 4,08%
EEl | 37,53% | 16,43% | 20,63% | 82,61% 28,42% | -16,31% | 049% | 20,48% | 48,339% | -25,76% | 18,59% | 1147405 | 1307206 | “9L41% | -8L95% | 1051005 | 23.87% | 108 ag0s | 39:14% | 6,93% -110,55% | -41,02% | 18,85% | -116,89% | -97,75% | 16,79% | 17,08% | 14,42% 13,43% 15,77% | 17,86%
[ 0, 0, 0, 0, 0, 0, 0, 0, - 0, - - y - - [ - - o 0, . 0, - - - 0 - 0 0, 0 0, 0, 0,
TXT | 165,51% | 125,79% | 109,66% | 157,63% 38,42% | 171,52% | 117,32% | 137,22% | 106,02% | 150 519 | 3842% | 1540500 | 140,009 | 132.83% | 126.80% | 112.18% | 32%1% | 118.83% | 146,65% | 2073% 118,89% | 119 5006 | 128,68% | 15385% | 132 0506 | 3400% | 29.42% | 24,54% 20,00% 29,90% | 29,42%
MLR | 53,28% | 31,53% | 51,23% | 36,18% 10,11% | 55,07% | 27,94% | 87,29% | 47,70% 119"26% 18,10% 125"00% 1 47"02% -98,96% 128"81% 110"91% 18,54% 115"57% 154"390 % 127"7 a0 | "120,38% 121"90% -83,43% | -140,92% | . 4"25% 19,51% | 15,62% | 12,59% 6,26% 13,77% | 19,98%

Source: Prepared by the authors using GAMS




Table 10: The impact of the "KH" scenario on sectoral imports compared to the baseline scenario

M
AUS CAN USA ARG GBR | EU_28 | JPN KOR PHL PER | SEAsia | SouthAsia | BRA SSA CHN RUS IRN TUR DZA BLR MDA | CentralAsia| VEN ZAF | ILPSYEM BOL MEX LatinAmer MENA RestofWorld IND CHL
. - - . . . . . . . ) 9 9 0 o 0, 0, 0, 9, 0, o 0, 9 9 0 0, 0, 0, [
AGR |\ 1o a0 | 152,04% | 144,56% || 142,06% || 139,76% | 140,42% | 142,75% || 146,34% | 120,44% | 14612% | 535% | 13.03% | 4294% | 4261% 5120% | 5035% | 27,44% | 160,47% | 24,36% | 4889% 54,42% 34,35% | 8,84% 72,15% 38,19% 9,01% 18,46% 25,25% 19,88% 23,29% 10,759
. . . . . . . . . ) 0 ) ) 0 0, o 0, 0, 9, o ) o [ [ 0, 0,
AUT | 150.08% | 139,60% | 130,42% | 129,06% | 130,57% | 131,38% | 125,20% | 138,67% | 149,47% | 9305% | 190,58% | 160,10% | 141,09% | 417,06% 253,42% | 434,99% | 179,34% | 603,42% | 304,17% | 124,22% | 611,40% | 205,20% | 94,72% | 252,76% | 139,25% | 145,64% 166,29% 179,64% 164,19% 209,76% 167,58%
MET | -54,90% | -96,63% | 17'76% a 13'75% G 4'12% a 16'57% 120'81% 131'46% 10,61% | 6,92% 4,80% 16,29% | -10,89% | 19,99% 10,18% | 57,05% | 27,40% | 9,65% 5,76% | 2027% 14,56% 18,44% | -0,17% 52,05% 27,14% 11,22% 18,81% 16,73% 22,34% 36,26% 9549
ENG | 2,80% | -47,90% | 19'23% 5,64% 123'88% 102'20% 129'03% a 40'99% 3,92% | 506% | 3,48% -8,23% | -10,32% | -7,83% 3,86% | 4,95% | -5,13% | -2,74% | -31,71% | 30,67% 0,36% 16,83% | -12,77% | 6,39% 2,47% -4,45% -5,90% -3,21% 1,04% 2,87% 6.67%
- . . - - - . - o = o 0, 9 ) o o 9 o 0, o o [y 0, 1 0 0, () 0, 0, 0,
o EWV | 362545 | 155,08% | 151,75% | 148.43% | 146,73% | 143,88% | 13458% | 140.75% | 3%°6% |agaqos | 4155% | 25.52% | 4981% | 5938% 48,85% | 41,08% | 2997% | 258,83% | 32,15% | 4520% 77,44% 2583% | 124,92% | 99,00% 3589% | 17,77% 32,00% 33,17% 40,99% 40,78% 14,769
CRP 128:72% 136:48% 132:38% 122"82% a8 4:89% 125:53% 126:63% a 41:89% a 15:99% 130:21% 4692% | 39,79% 13,73% | 95,70% 7154% | 6030% | 60,61% | 11,84% | 5138% | 72,86% 76,06% 5,71% | 42,14% | 117,55% 50,54% 28,48% 35,37% 33,56% 34,76% 58,33% 28,879
. - - . . - . . i o - ) 0, ) ) o o ) o 9, o 9 0, 0, 9 o o, () 0, 0, 0
MEI 123.63% | 128,06% | 118,72% | 119,73% | 123,01% | 120,26% | 113,12% | 131,75% 38,45% 125,79% 38,86% | 42,87% | 7596% | 133,38% 8593% | 133,57% | 91,68% | 164,04% | 7993% | 26,63% 127,74% 6436% | 5336% | 161,69% 69,66% | 33,75% 49,75% 49,03% 54,88% 65,84% 48,89%
EEl | -53,21% | -48,24% | -70,02% | 14,02% | -91,41% | -98,89% 116'40% 118'65% -12,65% | -12,91% | 6,01% -3,10% 1017% | 2090% -21,75% | 19,98% | -2,21% | 37,43% | 4758% | 2396% 11,80% 33,16% | 0,97% 45,46% 1022% | -3,32% 0,80% 7,16% 11,03% 12,30% 1.52%
y J ,
. . . . . - . . o - N 9 o, ) ) o o o ) o o N o ) = [y 0, 9 . o o, 0, 0, 0, 0,
TXT 149,25% | 145,88% | 139.89% | 147.24% | 132,83% | 137,35% | 143,13% | 152,15% 27,65% 151,32% 33,07% | 10,31% | 26,95% | 17,18% 19,97% | 59,71% | 37,66% | 328,62% | 14,08% | -8,88% 40,02% 17,29% | 2257% | 81,15% 4,43% 19,74% 28,59% 18,12% 28,10% 25,71% 7.,27%
MLR 115'08% 1181% | 40 4"07% 125—55% -98,96% 127'12% 133'25% 136'37% -86,40% | -22,82% | -20,37% 0,77% -20,76% | 23,85% -2,70% | 103,11% | 40,03% | 54,07% | 11,93% | -23,00% 3051% 1321% | 5,87% 82,84% 1545% | 18,26% 13,76% 13,93% 19,36% 21,16% 5.05%
J J y b b b )
. . . . . - . . . . ) 0, ) 9 o o 9 o 9, o o 0, 0, 9 o 0, () 0 0, )
AGR 134,74% | 135,81% | 135,07% | 130,33% | 128,11% | 126,88% | 133,14% | 129,23% | 131,27% | 131,69% 7362% | 30,35% | 8583% | 52,50% | 69,36% 7435% | 42,77% | 32,85% | 5339% | 2504% 54,53% 1456% | 32,73% | 101,32% 56,72% | 23,29% 33,81% 46,90% 34,18% 36,91% 23,749
AUT 124:91% 135:80% 128:94% 127:11% 127:44% 128:58% 123['09% 136"22% 155"10% 91,52% | 221,23% | 128,87% | 189,87% | 342,36% | 296,14% 349,78% | 212,58% | 302,96% | 202,52% | 105,29% 384,30% 193,36% | 122,51% | 200,87% | 21592% | 117,80% 138,44% 147,41% 138,36% 174,64% 145,19%
MET | -27,19% 129:23% 117"73% 113,_55% 118:64% 117:23% 118:70% 128:46% 145:96% 123:70% 4599% | 28,84% | 11,06% | 3150% | 81,88% 8551% | 60,10% | 21,32% | 9,33% | 3190% 21,70% 2490% | 28,63% | 116,44% 2667% | 21,29% 28,71% 26,82% 31,37% 49,41% 20,71%
ENG 124'09% 127"64% 122"90% -54,42% 127"63% 113'29% 121'54% 133'23% -10,51% | -9,21% | 17,71% | -8,38% 0,49% | 7,88% | 5692% 1038% | 9,91% | 17,60% | -28,42% | 47,80% 7,34% 1762% | 1,73% 26,51% 3,98% -3,85% 2,29% 1,72% 7,95% 13,76% -5,02%
. . . . . - . . . o ) ) 9 ) 0, 0 9 ) 0 o o o 0, 9 [ [} 0, 0, 0, 0,
cus ELV e B o ol Bovoeon] Mioe rsallx2alzase) eotloasel|| 113 015 BN 22,13% | 8578% | 26,47% | 144,03% | 6583% | 3530% 41,16% | 53,59% | 168,42% | 27,98% | 4635% 41,95% 2467% | 52,03% | 6498% 3574% | 10,74% 32,62% 38,45% 50,36% 38,67% 16,19%
. . . - - . - - - . o o, o o o, o 9, o 9, o o o o 9 o 0, 0, 0, 0, o, 0,
CRP |55 679% | 131,879 || 125,49% || 117,30% | 120,33% | 119,99% | 123,06% | 135,84% || 149,72% | 11861% | 11576% | 83,23% | 5682% | 109,15% | 140,88% 109,12% | 128,65% | 19,69% | 82,44% | 102,02% | 108,87% 3162% | 8513% | 209,99% | 102,15% | 70,75% 81,08% 78,74% 77,39% 114,74% 67,86%
. . . K - . - - - . o o o o o o o 0, o o o o, o o, 0, 0, 0, 0, 0,
MEL | 00579 | 104,02% | 112,15% | 723% | 122,139 | 113,03% | 108,17% | 127,59% | 153,84% | 127,57% | S264% | 47.47% | 6393% | 128,98% | 8304% 125,10% | 90,08% | 104,71% | 56,90% | 2693% 84,08% 83,67% | 50,78% | 230,68% 51,18% | 36,32% 53,02% 52,81% 58,65% 70,18% 52,25%
EEl | -83,72% 119:45% 0 4:36% 1793% | -81,95% 108:07% 100"86% 124"97% 117"12% 558% | 4044% | 1593% | 27,83% | 4657% | 4638% 36,49% | 37,80% | 28,04% | 6870% | 52,13% 31,44% 5356% | 4539% | 7136% 2987% | 15,62% 19,41% 26,59% 29,66% 41,07% 19,13%
- - - . . . . . . . o, 0, 0, o, 0, 0, 0, ~ 0, - 0, 0, = 0, 0, 0, 0, 0, 0, 0, 0, 0,
™XT | 20,03% | 137,84% || 131,44% | 135,79% || 126,80% | 12,07% | 132,93% || 142,80% || 160,04% | 143,08% | 2375% | 1143% | 3957% | 4439% | 6013% 69,60% | 58,00% | 146,69% | -16,74% | -42,26% 10,74% 21,95% | 23,66% | 9506% 4,33% 20,00% 28,05% 18,46% 28,50% 26,18% 7,96%
. . . . . - . . . . 9 0, 9 0 o o 9, 0 o N o 0 o 0, 9 0 0, 0, 0, 0, 0, 0,
MLR | 509 | 140,53% | 130,95% | 128,39% | 128,81% | 127,04% | 129,61% | 133,64% || 156,38% | 12868% | “641% | 45.20% | 3587% | 8888% | 5283% 148,09% | 115,66% | 9509% | 3503% | -8,59% 51,58% 31,14% | 7348% | 132,52% 50,76% | 57,50% 50,48% 56,31% 56,48% 61,30% 43,49%
AGR | 0,34% | 7,94% 1927% | 1367% | 1839% | 4,07% | 118,69% | -8,43% | -11,51% | -87,77% | -0,35% 112'53% -37,43% | -95,83% | -55,85% | -17,15% 108'95% -94,39% | -91,47% | -30,66% | -103,74% | -68,33% | -77,06% | -103,02% | -9,20% 3,54% 5,55% 11,22% 7,56% 9,58% 2,00%
AUT | -7,81% | -9,60% 2735% | -17,02% | -7,56% | 3889% | 3733% | -59,87% | -11,08% | -45,97% | -6,90% | -40,62% | -28,67% 112‘0” 29,44% | 74,03% | -79,90% | -90,94% | -28,81% | -42,67% 105,03% 5,44% | -37,00% | 20,89% -15,35% | -10,24% 4,87% 5,86% 5,51% 13,87% 4,50%
,04%
MET | -4,22% | 13,85% 3530% | 2067% | 2584% | 20,56% | 7,47% 4,81% 1,36% | -88,09% 9,10% -75,93% | -5,37% 131'21% -61,80% | -72,44% 104'30% -56,03% | -29,81% | -21,31% -113,16% | -21,98% | -13,99% | -70,98% 11,95% 3,93% 10,77% 9,42% 14,03% 25,89% 2,61%
ENG | 854% | 4,09% 1579% | 1642% | 9,65% | 1621% | -74,28% | 3,50% | -4,77% | -20,51% | -9,14% | -52,67% | -7,63% | -11,35% | -63,86% | 4,63% | -68,71% | -51,58% | -87,12% | 3235% -38,80% -33,68% | -11,94% | -19,34% 1,28% -7,06% -2,91% -0,73% 2,70% 4,48% -4,23%
ELV | -11,55% | -9,17% 34,84% | 513% | 1811% | 14,03% | 9803% | -1,90% | -30,19% | -78,35% | -13,04% | -88,03% | -49,04% | -70,73% 125'25% 5,65% 108'82% -98,63% | -32,86% | -8,47% -6,90% -16,52% | 4 18'67% -121,04% -6,28% | -19,66% -3,92% -3,02% 0,43% 1,72% -12,57%
USA ) ) !
CRP | -18,15% | 1,87% 3511% | 15,04% | 17,61% | 2515% | -28,96% | -50,94% | -11,16% | -85,01% 8,95% | -90,19% | -0,60% 125-73'y 2,75% | -97,83% | -40,09% | -47,42% 106-67‘V -55,75% -44,82% 97,25% | -44,23% | 9,86% -4,36% 4,35% 9,72% 7,31% 9,89% 22,81% 5,69%
'’ o 0 o
MEl | 4,15% | 14,227% 4644% | 1577% | 1899% | 4564% | 2803% | 115% | 2,31% | 50,87% | 13,35% | -6,88% | 1885% |, 18'379, 27,79% | 39A7% | -19,82% | 1470% | 13'70y 1,25% 1,52% 31,60% | 6,20% 67,94% 21,69% 8,38% 19,67% 18,48% 25,40% 29,31% 20,38%
) o y 0
EEl | 7,64% | 598% 23,07% | 2063% | 1643% | 1636% | 49,73% | 843% | -10,13% | -14,26% | -2,27% 1,74% | 826% | -39,37% | -27,21% | 17,82% | -7,45% | 580% | 3945% | 21,70% 10,50% 2924% | 1,01% 40,04% 9,50% -2,11% 1,41% 6,83% 10,19% 11,64% 1,83%
TXT | 1601% | 86,11% 96,81% | 109,66% | 116,99% | -0,29% | 90,16% | 171,43% | 57,08% 130'21% 62,46% 107'38% -66,27% 125'50% 129'18% -30,94% 138'76% 109'23% 106'26% 122’68% -141,92% | 4 13'41% -96,14% | -140,45% | -63,47% | 77,93% 85,89% 77,71% 84,49% 90,31% 58,62%
MLR | 2519% | 80,11% 6280% | 5123% | 7128% | 17,67% | 9128% | 32,49% | 3560% 123'82% 41,00% | -83,93% | -21,24% | 27'39% 7155% | 9576% | o 08'63% 1 00'0 10 | 8512% | 10'87% -120,18% | -99,70% | 2743% | -54,08% 3566% | 54,07% 48,25% 49,65% 51,61% 56,42% 39,28%
AGR 2 029 11,939 16,26% 1 0 o 1 o 11 o -3.299 -1 o . i 0 . -11,199 . . o o 4 _ o . I o = . . K o - 0, 0, ) 0, 0, _ [
G ,02% 93% | 1626% | 17,00% | 8,08% 0,77% 7,09% | -3,29% 7,95% 118,33% 3,74% | 35400% ,19% 111,03% | 111,51% 67,17% | -92,04% | -99,96% 103,42% 69,14% 121,10% 115,69% | 118,59% 99,49% 103,02% | -4,37% 1,39% 9,82% 3,47% 6,23% 2,41%
AUT | -430% | -645% | -12,71% | 43,69% | -19,71% 56,86% | 39,15% | -59,49% | -12,70% | 18' 47| 7/85% | BL54% | 2360% 128-86% -51,16% | -66,57% | -13,60% ||| 10"03% -83,56% | -11,69% -61,78% 57,88% | -38,08% | -2,59% -18,25% | -12,49% 3,14% 4,88% 4,38% 12,34% 3,21%
MET | -14,03% | 4,78% | -125% | 22,45% | 4,91% 9,49% | 7,62% | -824% | -895% |-8357% | -544% | -8144% | -12,42% | 34'3 gop | 7774% | 39,94% | -891% | -43,09% | 69,52% | 3,77% -83,06% -85,17% | -28,65% | 2129% -8,36% -8,58% -1,14% -2,33% 1,43% 9,15% -8,31%
ENG | 3,86% | -134% | -396% | 2231% | 5,83% 12,56% | -81,15% | -3,71% | 052% | -0,90% | -15,26% | -10,84% | -15,84% | 2062% | -9,14% | 046% | -10,67% | -6,00% | -93,17% | 26,89% -3,39% 6,98% | -17,56% | 2,23% 6,25% | -12,35% -7,64% -5,75% -3,21% -2,44% 3,40%
ELV | 2045% | 5,52% | 40,70% | 228,86% | -9,95% 3027% | 82,70% | -10,21% | -37,71% 127'05% -20,99% 125'12% 3,60% | -93,97% | . 4'55% -82,79% | -92,54% 105'11% -87,31% | 10,73% | -104,94% 117’55% 125'37% 6,31% | -121,98% | -25,41% -9,18% -6,65% -4,54% -2,23% -17,13%
UE 28 4 b b y o b
CRP | -22,28% | -436% | -548% | 2323% | 3,11% 20,15% | -38,73% | -57,22% | -19,09% | -36,87% | -0,69% | -84,22% | 2,35% 134'44% 91,70% | -96,69% | 1,81% | -67,32% 105'49% 1521% -60,69% 102'55% 9,89% | 2542% -17,29% | -5,12% 0,15% -0,32% 1,84% 12,24% -2,06%
MEI | -3,17% | 659% | -2,21% | 3250% | 3,01% 36,54% | 1256% | -11,66% | -7,41% | -47,15% 1,91% 2,38% | 33,15% 131'39% 1327% | 31,50% | 5,75% | -49,68% | -96,64% | -7,39% 21,67% 17,99% | -4,44% | 5547% 1224% | -2,72% 7,92% 7,93% 14,56% 16,44% 9,49%
EEl | 1624% | 1498% | 8,86% | 3189% | 2842% 2890% | 6685% | 1793% | -3,29% | -44,43% 5,49% 1,43% | 27,69% | -97,96% | -82,56% | 23,72% | 7,16% | 0,45% | 33,61% | 33,82% 17,05% 3831% | 1022% | 51,29% 17,80% 4,30% 8,76% 14,91% 17,97% 23,55% 9,08%
TXT | -9,85% | 69,72% | 4570% | 37,74% | 3842% -25,78% | 14,67% | 81,20% | 18,07% 128,'56% 24,41% 107:38% -21,46% 125"47% 129:23% 0 4:23% 15,70% 108:5 2% 107:90% -29,88% -139,72% 113:19% 9,39% 45,60% -54,74% | 33,70% 42,10% 33,66% 41,75% 42,14% 21,54%
MLR | -544% | 30,17% | 1,14% | 22,70% | 10,11% -12,64% | 3969% | -1434% | 2,42% |, 4'68% -3,96% | 92,96% | -39,27% 128'35% -84,23% | -78,34% | 1480% | -72,21% | -83,02% | -34,33% -60,10% -70,96% | -1,76% | 32,08% -7,67% 10,84% 8,12% 8,53% 11,50% 14,36% 0,41%
9 0 0 0 o 0 o ) a 0 . _ . K 9 . . 4 4 9, 4 E 9, N o o . . o o o - [ ) 0, 0, - 0,
AGR | 837% | 2741% | 19,70% | 1252% 8,15% | 10,60% | 105,83% | 6,05% | -15,68% 119,39% 3,91% 127,20% 7,01% |4 11,06% | 104,70% 85,31% | -85,02% | -99,43% | -71,67% | -59,90% 133,93% 108,38% | 120,85% 107,38% 61,27% 4,92% 1,12% 8,50% 2,94% 5,56% 2,82%
AUT | -2,30% | -534% | -15,50% | 29,83% 9,43% | 56,19% | 44,97% | -56,26% | -11,70% 119'44% -5,85% | -22,76% | 39,38% 136_56% -79,34% | 77,63% | -12,41% 119"30% -78,80% | -12,57% 111,96% 9,01% | -37,36% | -8592% | -17,53% | -11,00% 4,84% 6,68% 6,08% 14,80% 5,00%
MET | -991% | 6,24% | 1,00% | 2863% 1213% | 9,71% | -4,34% | -3,52% | -593% | -97,95% | -0,96% | 67,67% | -0,47% 132'53% -55,65% | -47,68% | -5,11% | -83,82% | -42,76% | 6,16% -27,57% -88,89% | -22,15% | 2741% 3,88% -5,42% 2,45% 1,91% 5,43% 16,41% -4,52%
ENG | 3,23% | -2,30% | -6,16% | 9,25% 0,12% | 1391% | -82,27% | -427% | -6,33% | -4,66% | -13,24% | -13,83% | -17,85% | 20,15% | -8,96% | -0,17% | -10,20% | -6,64% | -92,95% | 2644% -4,24% 6,44% | -19,70% | 0,50% 6,90% | -12,28% -8,02% -5,97% -3,79% -2,08% -12,91%
. ELV | 133,89% | 17,74% | 25,66% | 142,40% 162% | 2125% | 103,32% | -019% | -35,50% | oggger| -1510% | gocq0e.| 13.08% | -99,85% | -97,64% | 710% | 11 g0 | goq005| 488% | 1438% -36,79% 830% | 20 can | 2098% 0,61% | -22,17% -4,94% -2,21% 1,63% 2,56% -14,31%
BR
CRP | -20,23% | 1,86% | -2,20% | 2686% 9,20% | 26,17% | -36,41% | -56,41% | -16,50% | -35,48% 3,21% -98,25% | -3,68% | 4 36' a6% | B68S% | -99,46% | 594% | 7734% | . 4-88‘7 18,87% 19,06% -37,09% | -6,53% 33,07% -13,10% -1,92% 3,46% 2,96% 5,13% 17,00% 0,65%
0 o o 0
MEI | -0,21% | 1070% | 1,10% | 37,07% 9,07% | 4085% | 16,74% | -8,09% | -4,87% | -42,03% | 5,80% -4,10% | 3896% 133'86% 2225% | 4102% | 1053% | -48,03% | 19'08% -5,66% 3196% 2349% | -0,88% | 6243% 15,44% 0,29% 11,58% 11,39% 18,20% 21,31% 13,39%
EEl | 1806% | 1816% | 10,73% | 33,61% 2558% | 32,40% | 6383% | 1964% | -1,78% | -42,68% 7,06% 3,23% | 2952% [ 15‘58% -14,58% | 2428% | 9,04% | 4,33% | 51,70% | 36,00% 19,89% 4028% | 12,10% | 5339% 19,53% 6,36% 10,24% 16,48% 19,56% 25,27% 10,59%
TXT | 3,02% | 81,55% | 5817% | 46,26% 45,10% | -19,70% | 21,76% | 93,82% | 24,55% 129'72% 31,35% 108'93% -6,28% 127'08% 130'80% 106-38% 23,02% 110‘22% 110'19% -2576% | -14334% | 15‘37% 1522% | 54,40% -65,90% | 41,07% 50,03% 41,51% 49,48% 51,07% 28,38%
MLR | 3,08% | 4531% | 12,64% | 34,14% 32,71% | -0,36% | 56,05% | -1,62% | 8,04% 123'25% 10,68% | 98,19% | -0,91% 128'37% -75,21% | -55,67% | 30,56% 113'53% 91,46% | -26,01% | -134,20% 109'69% 1092% | 56,52% 1429% | 24,00% 21,51% 23,85% 23,89% 28,16% 14,43%

Source: Prepared by the authors using GAMS
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Appendix 3

Figure 9: Comparison between Chinese and American real GDP in the baseline scenario (N32) and
the Kamala Harris scenario (KH32) (in trillions of constant 2010 US dollars)
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Source: Prepared by the authors using GAMS
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Figure 4: The trade situation between China and the USA as well as between China and the
European Union
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Source: Prepared by the authors using GAMS.
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Appendix 4

e 32regions:

Table 6 Description of the samples covered by the study

GTAP.11 AGGREGATION

Representative regions of
South Asia

NPL, BGD, LKA, PAK, XSA

aggregate under « SouthAsia »

Southeast Asian countries

IDN, XSE, KHM, LAO, MYS,
SGP, THA, VNM

aggregate under « SEAsia »

Representative regions of
Central Asia

XSU, KAZ, KGZ

aggregate under
« CentralAsia »

individual countries

AUS, CAN, USA, MEX, ARG,
BRA, GBR, CHN, RUS, IRN,
TUR, DZA, JPN, KOR, IND, BLR,
MDA, CHL, VEN, ZAF, PHL,
PER, BOL

entries in a disaggregated
manner.

Representative regions of
Latin America

URY, COL, ECU, CRI, GTM,
DOM, XSM, HND, NIC, PAN,
XCA, JAM, PRI, XCB

aggregate under « LatinAmer »

The regions representing the
European Union.

EST, HUN, LVA, SVK, ROU,
FRA, DEU, ITA, DNK, FIN, POL,
LUX, GRC, BEL, BGR, AUT,
CZE, IRL, NLD, PRT, ESP, SWE,
LTU, MLT.

aggregate under « EU »

Representative Regions of
the Middle East and North
Africa

QAT, KWT, ARE, OMN, BHR,
EGY, SAU, ISR, JOR, MAR, TUN

aggregate under « MENA ».

Representative Regions of
Sub-Saharan Africa

GIN, TGO, CMR, XWF, XCF,

XAC, ETH, KEN, MDG, MWI,

MUS, MOZ, TZA, UGA, ZMB,

XEC, BWA, XSC, NAM, BEN,

BFA, RWA, ZWE, SEN, CIV,
GHA, NGA

aggregate under « SSA ».

Representative Regions of
the Rest of the World

NZL, XOC, CHE, NOR, XEF,

ALB, ARM, GEO, SLV, XNA,

CYP, SVN, HRV, XER, AZE,
XTW

aggregate under
« RestofWorld »

e 12 sectors:

Table 7 Aggregation of 65 sectors to 12

Agricultural sector

SECTOR NAME IN GTAP.11 AGGREGATION

WHT, PCR, PDR, GRO, V_F, C_B,

PFB, OCR, OSD, VOL, SGR, OFD,

B_T

aggregate under AGR
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Livestock sector

FSH, MIL, FRS

CTL, OAP, RMK, WOL, CMT, OMT,

aggregate under ELV

earth)

Metals sector (including rare

NMM, I_S, NFM, FMP

aggregate under MET

Energy sector

GAS, COA, OIL, P_C, GDT, ELY

aggregate under ENG

Textiles and clothing TEX, WAP aggregate under TXT
Chemicals and
) CHM aggregate under CRP

pharmaceuticals
Machinery and industrial

. OMF, OME aggregate under MEI
equipment sector
Electronics and computer

i ELE, CMN aggregate under EEI
equipment
light industry LEA, LUM, PPP aggregate under MLR
Transportation TRD, OTP, WTP, ATP aggregate under TRP

Other services

INS, OBS, ROS, OSG, DWE

aggregate under SRV

Public services and

WTR, CNS, HHT, BPH

aggregate under CST

construction
e 5 factors:
Table 8 production factors
::g;azig: GTAP.11 MODEL
]

Technicians/associate SkLab slab
professionals

Work: L Unskilled labor
Qgi:f:rllural and unskilled UnSKLab ulab
Service/shop employees
Capital Capital cap

Capital: K earth Land land
natural resources NatRes natr
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Appendix 5: The impact of the "DT" scenario on sectoral exports and imports compared to the baseline scenario "N32"

Table 9: The impact of the "DT" scenario on sectoral exports compared to the baseline scenario

THE USA AND ITS ALLIANCES

CHINA AND ITS ALLIANCES

NEUTRAL REGIONS

EX mmm“mn“ SEAsia BRA EU_28 SSA CHN RUS IRN TUR DzZA BLR MDA CentralAsia VEN ZAF ILPSYEM BOL MEX LatinAmer | MENA | RestofWorld IND SouthAsia CHL
AGR ‘ ‘ ‘ ‘ ‘ ‘ ‘ 38,95% | 42,32% | 28,50% | 42,86% 19,40% | 73,92% | 73,13% | 74,69% | 15,63% | 16,91% 21,60% | 6896%| 50,13%| 35,10%| 9,01%| 2% | 8% | 231% 3,97% 3,98% 9,57% | %%
AUT ‘ ‘ ‘ ‘ 3% ‘ 120,73% | 146,83% | 51,62% | 128,80% 79,89% | 105,15% | 61,50% | 60,99% | 36,49% | 29,74% 76,56% | 92,88% | 141,62% | 193,53% | 154,74% | 343% | 2327% | 2662% | 2417% | 29,81% | 5; 3o | 28,10%
MET -7,66% | -76,41% | 68,48% | 57,75% | 19,41% | 49,29% 31,05% | 79,63% | 18,32% | 55,15% | 32,22% | 10,84% 2832%| 49,52% | 5038%| 21,25%| 65,189 | 2>00%| 1L44% | 8,88% 12,75% 8,57% 7,26% | 1316%
ENG 11,89% -21,98% 12,20% | -57,29% 20,00% | -2,71% | 26,51% | 26,61% | 17,52% | 57,41% 27,56% | 22,42% | 29,42% | 14,57% | 29,80% | 6,10% 39,93% | 27,59% | 26,90% | 13,71%| 24,67% | 3L04% | 2L1V% | 1967% | 1611% | 1739%| g 359 | 28,92%

chine BV | 67,88% -66,63% -82,84% | 13,08% | 13,47% | -2,48% | 12,91% 4,60% | 55,54% | -11,48% | 33,38% | -31,32% | -13,29% 12,95%| -2,88% | 3,17%| -11,72%| 33,75%| VE5% | 387% | 790% |  -644% | -7,02% -2,53% | 7%
CRP 48,84% | 56,17% | 28,69% | 40,98% 28,38% | 49,25% | 20,59% | 48,62% | 25,96% | -0,33% 27,60% | 76,54% | 44,98% | 20,54% | 122,00% | 2>°5% | 1575% | 1029% | 12,00% 8,75% 7,33% | 1>9%%
ME 43,18% | 61,49% | 13,06% | 36,54% 20,88% | 45,18% | 8,09% | 32,28% | 10,96% | 0,70% 22,20% | 58,05% | 3847%| 24,60%| 96,00% | 1772 | 7S6% | 262% 4,74% 0,98% 3,50% | &87%
EEl 15,82% | 45,51% | 12,55% | 31,01% 11,99% | 67,29% | 10,74% | 26,22% | 8,38% | 4,92% 25,88% | 3897%| 1047%| 28,80% | 66,0a% | >06% | 12.02% | 646% 7,42% 5,72% 9,70% | 1002%
™ 23,82% | 82,41% | 29,24% | 44,93% 34,76% | 122,12% | 23,00% | 28,67% | 23,92%| 2522%|  12,53%| 59,52%| 91,89% | 1517% | 7165% | >n17%| 1210% | 530% | 7.20% | T74% | 14300, | 648%
MLR 6,95% | 48,04% | -2,22% | 30,29% 1,90% | 64,98% | -14,46% | 23,07% | -15,10% | -13,36% 2,75%| 5595% | 49,00%| 9,29% | 61,269 | 0% | 11.08% 13,;2% 14 77% 17,;4% -10,76% | 154%
AGR 74,79% | 41,13% | 33,94% | 44,52% | 78,36% 62,63% | 157,14% | 38,86% | 527%| 531% 9,81%| 8635% | 58,78% | 1683%| 645% | 2oA48%| 2318% 1819% | 1955% | 2331%| ), o3 | 23.16%
AuT 43,24% | 74,76% | 70,76% | 32,63% | 89,92% | 41,50% 40,31% | 46,74% | 25,36% | 5,61% | 12,04% 28,71% | 117,85% | 96,67% | 124,73% | 112,80% | 3183% | 1535% | 1818% | 1642% | 1964%| g 719 | 1939%
MET -4,82% | 59,74% | 39,98% | 17,80% | 52,07% | 29,62% 13,10% | 40,03% | 47,57% | 1,54% | 3,85% 2,48% | 52,62% | 2512% | 17,69% | 44,93% | 27/88%| 1809% | 16A47% | 2067% | 17.78%| g sg | 1987%
ENG | 5139 14,07% | 9,65% | 17,23% | 7,73% | 37,42% | 7,02% 3,65% | 14,33% | 28,88% | -1,25% | -1,60% 6,05%|  2,51%| 11,22%| 21,76% | 3,58% | 2>2%%| 1230% | 919% 7,49% 6,53% 10,09% | 164°%
russ BV | 15.66% 28,84% | 54,07% | 27,43% | 2531% | 52,43%| 52,03% 13,91% | 14,44% | 31,57% | -23,89% | 3,47% 20,98%| 14,14% | 31,71%| 70,76% | 6945% | S8 | 27.12% | 1963% | 23,77% | 28,09% | g 4y | 29:68%
CRP 46,06% 59,91% | 83,68% | 64,11% | 47,98% | 39,60% | 88,97% 4327% | 65,13% | 84,31% | 32,27% | 19,71% 26,40% | 90,81% | 57,84% | 44,91% | 144,07% | °7°3% | 4698% | 4031% |  4129% | 4L91%| 5, g | 47,04%
MEl 37,66% -82,81% | 47,91% | 67,72% | 20,54% | 60,16% | 53,87% 30,20% | 24,35% | 37,36% | 11,69% | 10,04% 18,29% | 50,29% | 44,08% | 31,91% | 85,69%| S005% | 2227% | 1729% | 20,19% | 19.43% | 5 154 | 2271%
EEl | 52,23% | 25,15% | 34,53% | 21,87% | 23,45% | 34,58% 7,91% | 20,72%| 47,59% | 6,60%| 13,09% 14,47%| 38,99% | 19,62% | 39,47% | 43,44% | 2%87% | 22,27% | 1716% | 18,26% | 17,97% | 50 g30 | 20,10%
T 111,60% 51,70% | 107,56% | 47,25% | 58,11% | 98,92% 95,87% | 47,16% | 11,57% | 7,39% | 24,95% -2,86%| 46,80% | 94,63% | 4634%| 81,95%| *H78%| 3615% |27,10% | 3035% | 33,30%| 59,4 | 29.04%
MLR 31,78% | 44,45% | 14,87% | 36,13% | 18,72% -9,95% | 22,61% | 77,33% | -5,09% | 1,83% 1,89% | 39,50%| 49,12%| -1,79%| 60| %32% | 2168% | 1802% | 1732% | 1880% | ) ooy | 2423%
AGR 65,55% | 50,99% 49,51% | 51,10% | 30,05% | 49,37% | 53,37% | 22,24% | 24,32% | 11,40% 3027% | 90,47%| 24,06% | 27,58% | sse8% | O%| 695% | L47% 2.82% 2,52% 7,87% | 0%
AuT 64,62% | 68,43% 64,52% | 66,90% | 67,14% | 20,87% | 25,36% | 31,20% | 3555% | 3,24% 482a%| 13,50% | 74,61% | 63,13% | 104,530 | 1O81% | 143% | 436% 2,36% 3,39% 3,76% | 8%
MET ‘ -60,16% | 51,45% | 35,88% 29,37% | 23,27% | 20,31%| 37,75% | 5,05%| 4,57% | 2506% | 1,53% 24,08% | 3502%| 11,35%| 862%| 36,67% | 20%| 596% | 400% 6,25% 3,19% 2,50% | 7%
ENG ‘ -48,97% | -77,99% | 2,91% | 8,74% 29,90% | 3,39% | 7,26%| 7,94% | 556%| 12,61% | 7,40%| -6,98% 6,38%| 813%| 1031%| 398%| 637%| X07%| S82% | 238% 1,03% -156% 2,83% | 3%
UE 28 ELV ‘ ‘ -64,82% | 31,54% | 39,61% 40,16% | 55,50% | 69,96% | 27,30% | 150,46% | 21,19% | 94,60% | 36,09% 64,11%| 98,01%| 36,82%| 13,21% | 74,20% | 1089% | 1L16% | 545% UpRES I 12,29% | 1416%
CRP -65,51% 35,16% | 38,25% 18,42% | 38,39% | 18,31% | 32,93% | 10,40% | 11,58% | 20,79% | -2,60% 10,38%| 48,99% | 1526%| 14,90%| s2,88% | To85%| 934% | 496% 5,82% 3,91% 2,28% | 5%
ME -49,97% -39,95% | 34,52% | 41,23% 24,06% | 36,57% | 8,89% | 17,41% | 7,59% | 23,78% | 3,90% | 2,43% 14,82%| 41,53% | 1500%| 10,80%| s5a4,28% | *#9%%| 695% | 323% 4,57% 2,37% a,18% | 8%
EEl -8,79% -25,57% 3% | 10,13% | 7,92% | 25,82% 16,42% | 19,30% | 8,54%| 14,47% | 4,80%| 14,37% | 2,19%| 0,88% 12,53%| 13,95% | 4,04%| 14,93%| 31,07%| "B6% | 676% | 284% 3,36% 2,18% 5,08% | 0%
TXT ‘ ‘ 18,96% | 57,32% 27,21% | 22,63% | 15,58% | 14,15% | 0,08%| 576% | 13,87% | 14,85% 18,56%| 5515% | -2,04%| 15.40%| 71,01% | >38% | 731% | 137% 2,53% 3,08% 9,46% | 28%
MLR ‘ 18,12% | 40,38% 35,54% | 14,58% | 16,85% | 10,58% | 6,03% | 1,71% | 23,56% | 5,74% 26,89% | 37,80% 2,0a% | 56,02% | 1731% | 890% | 578% 4,09% 5,05% 0,07% | 1287%
AGR | 338%| 20,58% 18,82% | 29,59% | 327,32% | 70,05% | 4,53% ‘ ‘ ‘ ‘ | ‘ .74% | -045% | 6,52% ~4,89% 7,A44% 1,00 | 133%
AUT | 10,30% | -12,96% 3,20% | -28,99% | -46,81% | -24,78% | 0,94% | -3,10% ‘ ‘ ‘ ‘ | ‘ 19,_11% i 29,.;,4% S 36,_;:4% -31,97% 27,60%
MET | 1833%| 1,29% 41,64% | 3,74%| 27,03% | 117%| 974% | 844% 251% | BB | 1oo0 | 93% | 14 iag| 1psan | O8%
ENG | 15,11% | -12,90% 9,17% | -16,58% | -26,31% | 15,24% | -11,36% -7,90% - 439% | 569% 11,.;10% ~14,80% 19,;6% 13,38% | &9%%
USA BV | 602% | 84,69% -12,37% | 30,60% | 105,19% | 17,90% | 36,13% | 15,17% 1007% | 4,19% | -1,65% 0.19% 0:42% 5,30% | >74%
RP | 1578% | -0,31% 18,14% | -13,41% | -31,95% | -14,03% | 40,69% | 4,36% ‘ ‘ ‘ ‘ | ‘ -9,86% | -16,15% 20,@2% -2037% 24,;7% -23,90% 16,;3%
MEL 26079 | 2,31% 39,46% | -7,85% | -35,83% | -8,83%| 6,27% | 10,60% ‘ ‘ ‘ ‘ | ‘ 8.89% | 1582% 18,;)7% 17,73% 22,;56% -19,18% 14,;:9%
EEI 5,42% | -10,71% 74,44% |  3,63% | -40,79% | -32,22% | -8,90% 15,31% ‘ ‘ ‘ | ‘ 1o,<-)9% -11,59% 14,&3% “14,79% 17,52% -13,98% 12,;7%
T | 151,03% | 76,30% 101,31% | 53,86% | 144,45% | 119,85% | 94,39% | 76,63% ‘ ‘ ‘ ‘ | ‘ 13,27% | 511% | -1,41% 0,52% -0.18% 6,26% | 1%
MR | 64,64% | 27,98% 40,06% | 17,66% | 46,12% | 32,75% | 107,15% | 44,03% SR Al | G Ll 2 2,67% | &67%
AGR | 1863% | 32,26% | 19,46%| 13,00% 23,97% | -42,28% | 103,45% | 16,85% 10,08% | 5,20% | 0,18% 1,52% 0.62% 6,65% | 1%
AUT | 4a69%| 666% | -7,50%| 50,88% -35,01% | -1,25% | 24,05% 3.76% | -17,65% 14,2_37% -16,45% 18,5_92% -16,36% 12,£;2%
MET | 3850% | 15,86% | 20,93%| 38,01% -16,92% | 13,71% | 24,89% | 23,55% ‘ ‘ ‘ | ‘ 11,67%| 450% | 2,49% 4,91% 111% 0,86% | >87%
ENG | 517%| 1050% | 821%| 17,79% -7,52% | 49,60% | 13,96% | 27,69% ‘ | ‘ 20,14% | 12,62% | 8,42% 7,26% 5,38% 9,019 | 16:6%%
GBR EV | 385% 12,39% | -15,14% 13,47% | 16,69% | 40,56% |  4,02% -‘ ‘ | ‘ ‘ 799% | 265% | -2,28% -133% -149% a,53% | 3%
CRP | 61,57% | 37,38% | 33,49% | 62,79% -5,30% | 21,32% | 88,91% | 50,49% ‘ ‘ ‘ | ‘ 22,70% | 14,90% | 10,34% | 11,35% 9.88% 7,87% | 1484%
ME | 5787%| 20,16% | 17,82%| 56,89% -27,14% | 8,03% | 23,74% ‘ ‘ ‘ | ‘ E || SRR | SN oA i 5,329 | 131
B | 26.66% | 5.24% | 630%| 73,24% -29,06% | -15,77% | 9,27% 4,96% | 394% | 0,09% 0,53% -0,89% 2,16% | 5%
TXT | 162,03% | 112,58% | 86,46% | 114,09% 149,11% | 116,37% | 101,00% | 79,69% 14,43% | 622% | 044% 1,70% 2,12% 8,20% | 0%
MIR | 7g01% | 33,07% | 53,31%| 32,41% 72,51% | 4557% | 101,33% | 47,12% 14,32% | 557% | 2,46% L17% L71% 5,00% | 1%

Source: Prepared by the authors using GAMS
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Table 10: The impact of the "DT" scenario on sectoral imports compared to the baseline scenario

THE USA AND ITS ALLIANCES CHINA AND ITS ALLIANCES NEUTRAL REGIONS

M
ANZ can usa arg ghr jpn kor phl PER SEAsia bra EU_28 SSA chn rus irn tur DZA bir MDA CentralAsia ven zaf ILPSYEM BOL MEX | LatinAmer | MENA | RestofWorld IND SouthAsia chl
AGR ’ ’ ) ’ ) ) ’ ’ ’ 44,36% | 49,899 1,10% | 49,499 78,369 9 2,279 % | 42,37% | 73,679 209 1,399 % | 78,519 7,899 219 14,149 19,319 16,609 21,52% 249 10,549
G A T | 10 056 | 140,07% (R CIRTET 12: 20 EEETEE ,36% | 49,89% | 51,10% | 49,49% 8,36% | 50,53% | 52,27% | 305,68% ,37% | 73,67% | 59,20% | 31,39% | 33,89% | 78,51% | 37,89% | 5,21% ,14% | 19,31% 6,60% ,52% | 9,24% 0,54%
. - - - . . - . o 0, o, 0, 0, 0, 0, o, 0, 0, 0, 0, 0, 0, 0, N o, » 0, o, 0, 0 o, 0, 0,
AUT |25 eose| IR | 131,055 | 130,92% | 131,20% | 126.7e% (EEEETA N 19,79% | 25,24% | 19,17% | 66,90% | 118,60% 41,50% | 152,89% | 27,47% | 333,78% | 72,40% | 47,17% | 89,18% | 53,95% | 22,98% | 66,48% | -6,33% | -4,07% | 12,64% | 15,69% 15,55% 20,83% | 5,10% | 13,55%
MET | -66,69% 100:5 1% (B 13,-70% A 13"35% - e,-s o 121:12% - 1"97% -8,78% | -3,67% | -0,19% | -3,39% | 23,27% | 25,98% 29,62% | 53,17% | 26,75% | 77,34% | 52,07% | 29,99% | 19,74% | 38,08% | 7,58% | 49,35% | 21,77% | -2,85% | 8,88% 8,88% 12,34% 21,99% | 5,07% | 1,97%
EN -0,16% | -51,23% ’ 13,309 ’ ) ) -2,09% 179 1,579 -8,88% 9 1,359 29 79 9 % | 20,82% | 27,049 1,77% 18,43% | -2,63% | 12,69% | -3,09 ) -8,199 -3,339 -1,67% 139 -7,26% 1,68%
G| -0,16% | -51,23% S 3,30% 124.82% || 125,355 RETREE ,09% | 0,17% ,57% | -8,88% | 3,39% ,35% 7,02% | 6,87% | 3,57% | 5,05% 0,82% | 27,04% ,77% 8,43% ,63% ,69% | -3,09% T 8,19% | -3,33% ,67% 3,13% 7,26% ,68%
ELV ’ ’ ) ’ ’ : ) -1,80% ) 25,91% | 43,73% | 55,50% | 43,26% 52,03% | 37,64% | 45,76% | 302,17% | 63,20% | 28,68% | 77,66% | 49,87% | 135,99% | 88,94% | 21,74% | -3,34% | 9,60% | 14,76% | 21,43% 21,31% | 11,68% | 4,18%
162,63% | 156,06% | 152,17% | 150,16% | 147,05% | 137,41% | 141,11% 164,00%
. 0 '’ "’ ’ o ’ o ’ "’
CHN
CRP 129,'87% 137:27% 133:36% 122:93% 125"29% 127"23% N 42"62% 122"9 2% 131,'58% 38,01% | 30,03% | 38,39% | 94,42% 88,97% | 61,73% | 51,08% | 120,54% | 82,19% | 69,17% | 78,08% | 13,92% | 46,20% | 111,30% | 25,74% | 10,66% | 21,45% | 22,82% | 23,93% 40,67% | 29,95% | 19,39%
MEI 125'0W 129'3” N 20"1 /7 120'3” a5 4_197 a5 4'270/ 132'68% -63,97% 126‘26y 15,74% | 52,89% | 36,57% | 88,64% 53,87% | 100,67% | 58,74% | 162,78% | 82,09% | 48,79% 80,66% 50,41% | 38,56% | 108,77% | 42,04% | 3,02% | 17,53% | 20,32% 21,07% 30,69% | 13,76% | 19,23%
. o » o ’ b ° ’ o , o ’ . ¢
EEl | -50,49% | -54,14% | -72,98% | 37,66% | -94,10% | 6'899, 1 9'4” -11,18% | -14,38% | 13,17% | 19,39% | 19,30% | 36,13% 34,58% | 33,32% | 18,99% | 69,67% | 53,51% | 47,24% | 32,19% | 41,14% | 17,15% | 56,77% | 6,35% | -1,65% | 4,72% | 12,98% 11,78% 19,77% | 2,07% | 4,93%
b 0 b 0
T ’ ) . ) ) ’ . 10,25% ’ -18,44% | 33,35% | 22,63% | 26,61% 98,92% | 91,18% | 36,94% | 424,48% | 53,78% | 75,69% 53,41% 18,00% | 33,27% | 87,58% | -6,76% | 13,07% | 29,01% | 10,95% 14,88% 19,78% 7,34% 7,54%
149,54% | 146,19% | 140,22% | 147,32% | 133,60% | 143,32% | 152,42% 151,50%
'y ), 0 ” N o ), o s , o
MLR > -1,77% ’ ’ ) ’ ’ -94,76% | -33,23% | -8,99% | -8,99% | 14,58% | 32,92% 18,72% | 103,33% | 35,44% | 111,39% | 35,09% | 44,13% | 44,66% | 37,16% | 11,51% | 79,32% | 6,51% | 7,77% | 5,58% 2,83% 9,56% 13,79% | -2,14% | -0,06%
119,67% 106,64% | 125,03% | 103,57% | 133,52% | 136,90%
’ "’ ’ l o l '’
AGR 135'589, 137'33% 135'899, 132_18‘7 128'77% 133'5 . 129'93% - 4'4 e 135'00% 22,60% | 37,68% | 30,05% | 15,95% | 19,40% 29,25% | 15,67% | 49,02% | 25,29% | 7,78% 5,63% 40,80% | 7,35% | 44,15% | 12,91% | E)W -12,23% | -6,75% -8,85% -6,23% | -17,73% | . 6W
r o ’ A o ’ o i 2 ’ ” 2l ’ o 2 °
AUT 128'7 % 137'40y 129'5 % | 12 8'1 % 127'9 % 123'9 1% 137'45% 157'60% -9,18% | 59,04% | 60,80% | 67,14% | 109,65% | 79,89% 133,53% | 65,17% | 170,67% | 41,01% | 47,36% | 39,30% | 65,57% | 57,36% | 57,44% | 52,91% | -3,45% | 12,99% | 15,58% 16,06% 20,86% | 5,21% | 14,89%
)y o ” o i y o ’ o ), o ” /
MET | -56,50% 129'68% 1 18-17‘7 " 13'8 1% |1 19'22% 1 19'05% 129'15% 1 45-5 a9 | 12 4'29‘y 9,04% | -6,06% | 20,31% | 4,77% | 31,05% 44,99% | 19,60% | 53,44% | 19,89% | 12,60% -0,54% 16,97% | 533% | 6549% | -3,68% | é 40| 732% | 683% -4,62% 0,34% | -1257% |, ;w
’ ’ o A o ’ ’ ’ ’ "’ ° ’ o 72 o
ENG 124'6W 128_467 124'59cy -53,86% 128'8W 121_907 133'32% -25,75% | -20,51% | 4,22% | -7,37% | 7,26% | 3,54% | 27,56% 4,94% | 10,71% | 15,81% | 22,32% | 30,04% 0,08% 10,26% | 4,44% | 19,28% | -7,57% |, ;50/ -10,11% | -6,18% -4,49% 110% | -1513% | is‘y
) o ) o ” o 1 o , o , ’ 0 b (]
ELV 133-35% 133-12% 132'76% 130'56% 126'69% 124-39% 116'66% 145'59% 57,54% | 24,24% | 78,47% | 69,96% | 13,68% | 4,60% 8,77% | 26,42% | 135,91% | 17,81% | 4,29% 2,19% 10,64% | 17,33% | 18,48% | -9,48% | o ;1% -19,39% | |, ;‘9% -9,68% -10,16% | -25,73% | ;’6%
RUS ; ; . ) ; . y b : , )
. . - . . . . - - 0, 0, 0, 0, 0, 0, 0, 0, 0o, 0, 0, - 0, 0, 0, - - _ 0, _ 0o, 0, 0, | 0, _ 0,
CRP | o nn RETREIBROER 115 51% | 121.73% | 123.92% TR T o-osx 20,26% | 8,91% | 18,31% | 20,85% | 28,38% 32,09% | 28,11% | 44,09% | 32,63% | 21,02% | 25,14% 4,21% | 13,88% | 79,33% 12.43% (AR 2,89% 1,63% 0,89% 8,48% 0,21% | -3,47%
. . . 4 0, . . . . . 0 o o o o o o o o o o ) o o o . N o o o o 4 o, o
ME | 310200 | 124,18% | 126,74% | “37°%% | 124.45% | 111,77% | 130,71% || 156,275 | 127,08% | 230% | 1888% | 889% | 50,64% | 20,88% 61,19% | 2567% | 71,22% | 30,58% | 2433% | 17,36% | 42,40% | 10,29% | 119,55% | 8,55% | 15000 | -137% | 113% 3,68% 8,41% 531% | 1,37%
EEl | -94,52% | . 1'30% 1 10'40‘y 5,24% | -93,59% 105'40(y 1 6_8 19% 123_699/ -24,99% | 8,15% | 4,50% | 8,54% | 13,81% | 11,99% 17,80% | 18,18% | 18,63% | 29,80% | 20,36% | 1350% | 2141% | 17,09% | 32,46% | -8,40% | s; oo | 955% | -2.76% -3,13% 3,08% | -12,39% | -8,62%
7 f 0 ' 0 7, 0 ’ 0 ) 0
- - - - . . - - » 0, 0, 0, 0, 0, ) () 0, - 0, o 0, . 0, _ 0, 0, 0, - . o 0, . _ 0 _ [ _ .
T | 131 045 KETTYEA 12 s 113305 (PTERE o 9,11% | 15,44% | 15,58% | 17,42% | 34,76% 59,94% | 16,95% | 142,68% | -13,38% | -13,68% | -12,67% 15,33% | 2,94% | 52,80% e 0,66% B 11,77% 12,15% | -17,74% -
MLR | 27"65% 12 1,'05% 13 1:67% 1 9”3 % | 12 9:7 8% | 13 0,'5 0% | 13 4"3 % | 15 6:7 % | 12 9:4 g% | 605% | 156% | 1685% | 30,52% | 1,90% 70,48% | 32,34% | 80,56% | 9,40% | 7,42% 3,41% 4,95% | 21,69% | 44,95% | -7,47% | -6,66% | -7,92% | o,;sz% -4,50% -0,99% | -17,56% 13,6 1%
AGR | 19'40V 122'6” 1 1_03‘7 1 3'2 6| 393% |15 0'5 0% | 1 os_s 2% | 12 5_4 105 | 5689% | 24,76% | 24,21% 14,29% | 28,50% | 33,94% | 26,88% | 13,25% | 134,50% | 48,38% | 19,47% | 28,37% | 31,83% | 15,51% | 37,07% | 15,38% | -6,50% | -0,98% | 5,79% 1,76% 551% | -568% | -2,04%
” o , o ) o ’ o 3 0 b 0 B 0
AUT | o 4_83‘7 109-69‘V 1 1'1 1% | 11 4'40‘y 5,55% | 1, 1‘5% 102_22‘V 1 19'0 a0 | B48% | 1711% | 11,71% 64,88% | 51,62% | 32,63% | 96,48% | 8,62% | 7595% | 51,90% | 45,16% | 39,44% | 32,76% | 5,99% | 43,71% | -4,98% | -4,10% | 11,69% | 14,76% 14,07% 19,20% | 5,83% | 12,58%
' o ’ o ’ o ’ o - o ’ o ’ o
MET | -57,58% | -99,94% 100’25V -26,50% | 1,56% 100'131y -11,74% | -35,30% | -33,67% | -6,08% | -10,39% 13,95% | 19,41% | 17,80% | 31,97% | 2,15% | 10,43% | 31,13% | 21,11% | 10,61% | 24,15% | -3,44% | 32,99% | 6,31% | -9,98% | 0,99% 1,18% 3,70% 11,22% | -2,98% | -4,94%
’ o ) 0
ENG | 1,40% | -30,05% 102-9:3? 36,55% | 7,06% | -99,11% | -80,38% | -1,96% | 4,23% | 4,39% | -3,56% 2,05% | 17,52% | 7,73% | 7,37% | 4,49% | 7,60% | 29,79% | 30,99% 3,34% 14,62% | -1,38% | 17,06% | 0,33% | . c-)w -4,22% | -0,63% 0,17% 562% | -7,70% | 7,25%
’ 0 ) 0
ELV ) ) y - -4,04% ) 0,37% ) -65,29% | 32,49% | 149,61% 15,04% | -2,48% | 25,31% | 19,01% | 16,15% | 99,84% | 31,74% | 11,73% 17,39% 33,99% | 31,74% | 28,87% | 15,32% ~ -8,56% | -3,07% -0,94% 0,73% | -10,79% ~
131,19% | 129,00% | 125,61% | 124,33% 124,61% 107,17% 23,84% 10,64%
UE_28 , ,007% ) D ,017 A7 5 ,64%
RP | -98,68Y ) ) 2 13,059 ) ) ) -26,17% | 11,33% 29 4% | 28,69% | 47,98% | 31,55% | 16,63% | 29,059 % | 31,939 9 -6,59% | 11,58% | 51,239 o, | -1,659 % | 10,079 10,949 22,70% | 12,96% 9
c 98,68% | 101 529 55 £ 9,83% | 13,05% e 02 495 | 10z 2% 6,17% ,33% | 4,62% 33,04% | 28,69% ,98% | 31,55% | 16,63% | 29,05% | 53,84% | 31,93% | 38,70% 6,59% 58% | 51,23% | ooy | -LES% | 8,08% 0,07% 0,94% ,70% ,96% | 7,78%
MEI | -86,41% | -98,23% | -89,55% | 32,69% | -3,91% | -90,13% | -16,79% | -30,45% | -13,98% | -2,18% | 13,80% 33,66% | 13,06% | 20,54% | 41,18% | 10,33% | 35,48% | 40,21% | 28,88% | 22,98% | 31,56% | 7,53% | 53,23% | 11,62% | -7,34% | 4,79% 7,63% 8,87% 14,91% | 1,44% | 7,14%
EEl | -43,33% | -60,91% | -58,05% | 30,71% | 1,91% | -93,46% | -93,11% | -21,93% | -18,66% | 2,72% | 8,77% 18,86% | 12,55% | 21,87% | 21,74% | 7,42% | 19,83% | 35,33% | 28,31% | 19,17% | 26,77% | 4,91% | 37,92% | -2,26% | -8,95% | -3,52% | 3,25% 2,54% 556% | -6,00% | -2,88%
T ) ) ) ) -6,00% ) -18,84% ) -42,61% | -3,70% | 6,79% -5,78% | 29,24% | 47,25% | 53,98% | -7,15% | 78,66% | 23,59% | 6,84% 32,38% 21,73% | -2,00% | 24,21% ' 6,04% | 19,88% | 4,24% 8,17% 11,46% 1,74% 2,35%
125,65% | 125,66% | 120,60% | 106,03% 122,16% 146,11% 18,22%
I o .y o i K ° , o b ) 0
MLR | o 3- a9 | 39/81% | 60,40% | -87,28% | -2,44% | -84,50% | -18,13% | -84,66% | -31,68% | 158% | -9,37% 17,44% | -2,22% | 14,87% | 57,01% | 12,97% | 18,51% | 23,11% | 17,42% | 16,24% | 17,83% | 5,31% | 3536% | -4,18% | 4,10% | 2,95% 0,77% 5,46% 10,03% | -4,25% | -2,09%
W 0
AGR | -1,87% | 10,45% 38,33% | 19,46% | 11,78% |131,77% | -579% | -6,97% | -84,62% | 10'5 206 | "92:08% | -28,16% | -94,43% | -41,26% | -9,41% |, 08'46% -91,01% | -88,78% | -15,82% | -100,35% | -34,16% | -64,64% 100'05% 0,36% | 12,48% | 14,65% | 19,51% 16,84% 20,54% | 9,63% | 13,01%
AUT | -18,52% | -12,51% 18,68% | -7,50% | 46,48% | 25,30% | 69,21% | -11,22% | -40,43% | -31,37% | -67,92% | -17,02% | . 1'5 J0 | 23.28% | 83,33% | -72,66% | -78,97% | -35,65% | -6,59% 27,95% | 22,53% | 1,47% | 36,90% | -7,86% | -7,18% | 7,77% 9,44% 9,59% 14,00% | 0,39% | 8,05%
n 0
MET | -9,79% | 15,96% 63,79% | 20,93% | 29,19% | 12,94% | 3,67% | 5,66% | -84,76% | -68,39% | -92,01% | 16,10% 130'33% -43,60% | -68,55% | -99,78% | -18,20% | 13,09% | -4,58% | -111,74% | 3,11% | 7,45% | -63,59% | 23,01% | 6,39% | 17,30% | 17,39% | 20,78% 33,99% | 16,69% | 10,21%
ENG | 3,47% | -2,27% 21,59% | 821% | 7,65% |-76,56% | -4,23% | -9,50% | -24,04% | -53,16% | -88,34% | -2,18% | -21,98% | -60,28% | 4,55% | -65,89% | -48,98% | -80,29% | 25,67% | -39,36% | -34,42% | -4,53% | -17,22% | -2,46% | ;. s-aov -7,39% | -3,00% -2,08% 1,95% | -9,90% | -8,76%
,90%
- 0, _ 0 0o, 0, 0, K 0, o 0, o 0, o 0, - - 0, o 0, - 0, » i » 0, o 0, 0 0, - - 0, - N 0, 0, 0, 0, . 0, | 0,
usa ELV | -14,06% | -6,44% 0,22% | 12,39% | 14,47% | 121,47% | -7,66% | -28,78% | -75,55% | -84,15% 5 16 44,86% | -66,63% e 17,56% i 96,81% | -6,95% | -7,38% 11,44% | 13,80% 115 7550 R 0,60% 5155 2,53% | 1,06% 4,75% 5,27% 2,12% | -5,49%
CRP | -22,88% | 12,30% 6527% | 33,49% | 38,41% | -24,01% | -48,57% | -6,89% | 77,73% | -82,47% | -81,30% | 29,34% | . 3'6 0% | 46:06% | -94,39% | -24,69% | 27,51% | 02'8 0 | 4468% | -2615% | 89,41% | -23,84% | 39,53% | 12,48% | 1543% | 2619% | 2576% | 26,77% 43,68% | 32,21% | 23,26%
' ’l 0
MEI | -9,49% | 12,77% 67,33% | 17,82% | 46,60% | 30,90% | 110% | 4,91% | -4233% | 578% | -67,13% | 32,04% | 4'929, 37,66% | 56,55% | -5,24% | 50,61% 109'9 a0 | 5230% 7,92% 56,31% | 31,13% | 82,48% | 30,24% | 12,80% | 27,16% | 29,36% | 29,36% 40,56% | 24,11% | 28,24%
g ° ’
EEl | -6,74% | -7,02% 39,50% | 6,30% | -0,76% | 36,08% | 4,16% | -15,53% | -13,42% | 4,89% | -20,84% | 14,25% | -36,32% | 12,81% | 24,88% | 4,88% | 23,28% | 38,31% | 34,09% | 22,75% | 30,47% | 9,15% | 42,73% | 1,27% | -5,21% | 0,13% 6,89% 6,08% 10,82% | -2,53% | 0,37%
o 4 o o o . . . N o . . N o . . . . o . i o = .
TXT | 0,00% | 82,35% 100,98% | 86,46% | -9,30% | 86,05% | 167,92% | 62,75% oo TR 56,04% e Ry 10,46% L I 141,53% Ry 91,98% | | R o oo 86,15% | 103,34% | 85,87% | 83,90% | 101,64% | 73,75% | 73,32%
MLR | 20,359 9 49 19 % | 107,749 7% | 42,269 ) -75,41% | -99,44 2,129 ) -52,48% | 124,839 ) -89,77% | -78,799 ’ = -92,81% | 56,10% | -43,43% | 47,799 719 1,199 129 19 71,989 49 7
0,35% | 89,80% 96,04% | 53,31% | 33,33% | 107,74% | 36,87% ,26% 123,09% 5,41% | -99,44% | 2,12% 126,57% 52,48% ,83% 108,97% | &% % | -78,79% o 116,11% | -92,81% ,10% 3,43% | 47,79% | 65,71% | 61,19% | 60,12% | 63,01% ,98% | 63,84% | 55,67%
4 0 ) o o 0, o o o . . o ) . . 4 o 4 4 4 o N o o . . . . _ o 0 o o o o o o
AGR | -0,70% | 21,74% | 18,82% | 22,53% 11,40% | 105,80% | 1,91% | -17,75% 119)205% (EETTET 6,85% | 0,32% T 10222% 84,70% | -80,25% | -98,80% | -66,67% | -54,17% | -133,90% 102,255 [REREEA 106 oax| 5o.42% 3,46% | 2,76% 9,07% 5,03% 8,92% 1,63% | 1,15%
AUT | -21,81% | -17,21% | -28,99% | 10,55% 51,86% | 20,45% | 72,57% | -19,23% | 19'6 a0 | “1821% | 165% | 38,79% 137'49% -84,79% | 72,34% | -6,27% 116'51% -80,81% | 27,51% | 18,13% | 1679% | -6,85% | -8453% | ;50‘% 17 E)w -1,66% | 0,27% 1,13% 3,76% | -8,68% | -0,90%
"’ ’ 7 ) 0 ) 0
MET | -17,73% | 5,46% | -3,74% | 53,24% 15,19% | -1,86% | -7,64% | -4,20% | -95,90% | -59,20% | 8,05% | 19,33% 131'80% -36,60% | -42,49% | 8,55% | -63,99% | -6,17% | 26,42% | -14,09% | -82,12% | -3,89% | 41,96% | 11,80% | -5,71% | 6,06% 6,96% 9,19% 20,46% | 3,22% | 0,33%
ENG | 3,00% | -3,67% | -16,58% | 20,48% 10,12% | -82,75% | -6,46% | -6,61% | -3,41% | -10,22% | -2,60% | -4,88% | 12,20% | 3,91% | 3,78% | 0,92% | 3,28% | -87,25% | 25,89% -0,70% 10,35% | -6,95% | 10,54% | -4,65% | o (’5 a0p | B12% | 4,03% -3,85% 136% | -950% |, (_53?
3 W o
ELV 14,859 9 15,139 -13,61% | -38,349 ) ) 4,959 15,54% | - % | - 15,269 ’ ) 28,48% | 11,779 -25,87% 22,589 ’ % | 1,479 ; -8,899 -3,359 9 9 -10,039 )
o 116,77% ,85% | 30,60% | 70,57% 5,13% | 119,17% | -13,61% | -38,34% S s | PR ,95% 5,54% | -99,71% | -92,22% | 15,26% IR 100,505 8,48% ,77% 5,87% ,58% R 30,39% | 1,47% s 8,89% 3,35% 0,60% 0,98% 0,03% e
CRP | -31,52% | 2,39% | -13,41% | 44,02% 28,91% | -38,67% | -60,40% | -20,28% | -27,39% | -94,07% | 8,79% | 14,42% 136'03% -75,89% | -97,11% | 18,28% | -40,20% 113'85% 33,50% | 39,94% | -11,41% | 13,19% | 53,29% | -9,64% | -0,47% | 9,23% | 11,22% 12,29% 24,69% | 14,64% | 8,51%
MEI | -17,78% | 3,99% | -7,85% | 50,44% 35,92% | 13,76% | -13,50% | -6,87% | -36,03% | 4,52% | 12,89% | 46,04% | o 2'57% 26,46% | 51,77% | 21,63% | -31,54% | 6' ae% | 3778% | 3331% | 41,18% | 17,13% | 67,88% | 18,96% | -0,35% | 13,19% | 16,21% 16,82% 25,56% | 10,40% | 15,61%
EEl | 594% | 7,56% | 3,63% | 56,21% 16,78% | 54,47% | 19,76% | -4,26% | -39,50% | 9,88% | 21,09% | 41,86% 113‘62.}, 35,79% | 35,55% | 27,53% | 25,58% | 55,58% | 55,67% | 37,59% | 46,31% | 25,74% | 62,09% | 14,62% | 6,78% | 12,75% | 20,70% | 19,05% 30,39% | 10,72% | 12,68%
b o
IXT | -1 o 0, o 228 929 16,529 o 2 o . - 28 159 10,349 . - - 239, . . o o - 19 9 . 119 o 0 9 0, 289 209
3,56% | 74,50% | 53,86% | 46,74% 8,92% | 16,52% | 87,41% | 26,75% R 105 oo 8,15% | 10,34% | s | 33,23% A 46,49% | -142,99% s 7 33,81% | 73,07% s 45,11% | 61,69% | 45,48% | 46,34% 57,39% | 38,28% | 38,20%
MLR | -4,29% | 48,56% | 17,66% | 57,88% 10,01% | 64,92% | -1,86% | 9,97% 121’92% 93,41% | 23,94% | 22,63% 127’75% -58,71% | -48,77% | 44,80% 108'909, -86,99% | 45,29% | -132,87% 105'62% 32,58% | 74,64% | 21,07% | 29,64% | 28,58% | 28,84% | 29,60% 37,19% | 25,52% | 24,51%
’ 7 '’ 0 ’

Source: Prepared by the authors using GAMS






